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Linlithgow Future Game

The LIFT Concept
Linlithgow Investment Futures Trust (or  LIFT) would be a ‘revolving trust’, where revenue derived from energy savings in Linlithgow properties would be recycled into the Trust to make investment contributions towards future Linlithgow community based projects, or in assisting Linlithgow  based young people with their educational and/or business advancement. 

The trigger for revenue into the LIFT would be a programme of ensuring all properties – residential, commercial and business - were as energy efficient as possible through providing high levels of insulation and also ensuring that boilers were as up to date as possible. In addition, this might also involve installing small scale clean energy technologies in local properties; and which potentially could save up to 40-45% of energy costs. The Trust would make use of available grants available through the Carbon Trust, Energy Saving Trust and the ‘boiler scrappage’ scheme, among others, to enable savings on energy bills of both households and businesses.  A percentage - perhaps 30% - of the energy saving would be paid to the LIFT, while the majority would accrue to the household or business. The benefit of the process would be to take away the administrative hurdle of upgrading the energy efficiency of households and other business and ease the burden and bureaucracy of the process, and also reduce Linlithgow’s ‘carbon footprint’.

A further benefit and trigger for revenue payment into the LIFT downstream would be from equity stakes taken in the business start ups of Linlithgow based people, who have been assisted by the Trust, and also endowments and legacies from Linlithgow people and businesses.

This would represent a ‘community benefit fund’ equivalent to that derived from wind farm operation post-consent. However, instead with LIFT the origin of the revenue stream would be from energy cost savings, more than energy generation.

The purpose of the LIFT would be to generate a Trust Fund which along with other Lottery, grant, and private and public sector funding could be used to assist the funding of locally based projects, for the benefit of the community.  The LIFT itself would be unlikely to be of large enough scale to fund capital projects on its own.  This will be particularly valuable in the future where public sector funding and finance will likely be severely constrained by a government fiscal deficit as a result of the banking crisis and the economic recession  

The Trust itself would operate on the ‘development trust’ model, a number of which are in existence including those in the Western Isles (North Harris Trust) and on the Isles of Eigg and Tiree.  With this model all members of the community resident in Linlithgow would be eligible to one vote and a Trust board would be elected to represent the interests of the community and oversee the operation of the Trust and distribution of the funds. 

LIFT currently remains only at the ‘concept’ stage and a full feasibility study to address the financial viability of the Trust Fund, sources of grant funding acting as a trigger, the status of energy efficiency of Linlithgow’s properties, and a business plan would need to be undertaken before the LIFT could become operational.  
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